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• The forward-looking statements, including earnings 
forecasts included in this document are determined by 
the DWANGO Group based on information available at 
the time of writing.

• Future figures involve a number of uncertainties, and 
actual results may differ materially. Please refrain from 
relying wholly on these forecasts in making investment 
decisions .

Cautionary Statement
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Overview of Consolidated Results for the Interim Period Ended March 
2009 in Comparison to Previous Term

Previous Term
2007/10-2008/3

Term under Review Change
2008/10-2009/3

Net Sales
(Growth Rate)

12,463
13.2%

13,210
6.0%

747

Gross Profit
(Growth Rate)

(Gross Income on Sales)

5,472
(10.0%)

43.9%

5,696
4.1%

43.1%

224

Operating Income
(Growth Rate)

(Operating Income Margin)

32
(75.6%)

0.3%

412
- %

3.1%

379

Ordinary Income
(Growth Rate)

(Ordinary Income Margin)

60
(47.4%)

0.5%

389
- %

2.9%

328

Net Income
(Growth Rate)

(Net Income Margin)

(493)
- % 

(4.0%)

218
- % 

1.7%

711

(Unit: Million Yen)

Growth rate is year-on-year change.
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Overview of Consolidated Results for the Interim Period Ended March 
2009 in Comparison to Forecast

Forecast for the 
Interim Period

2008/10-2009/3

Term under Review 
Change

2008/10-2009/3

Net Sales
(Growth Rate)

13,800 13,210 (590)

Gross Profit
(Growth Rate)

(Gross Income on Sales)

5,700
41.3%

5,696
43.1%

(4)

Operating Income
(Growth Rate)

(Operating Income Margin)

(50)
(0.4%)

412
3.1%

462

Ordinary Income
(Growth Rate)

(Ordinary Income Margin)

(70)
(0.5%)

389
2.9%

459

Net Income
(Growth Rate)

(Net Income Margin)

(150)
(1.1%)

218
1.7%

368

Forecast for the Interim Period was announced on November 13, 2008.

(Unit: Million Yen)
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Overview of Consolidated Results for  Interim Period Ended March 
2009 on Quarterly Basis

1Q
2008/10-2008/12

2Q
2009/1-2009/3

Total

2008/10-2009/3

Net Sales
(Growth Rate)

6,960
16.4%

6,250
△3.6%

13,210
6.0%

Gross Profit
(Growth Rate)

(Gross Income on Sales)

3,239
29.5%
46.5%

2,457
(17.3%)

39.3%

5,696
4.1%

43.1%

Operating Income
(Growth Rate)

(Operating Income Margin)

496
- %

7.1%

(83)
(142.9%)

(1.3%)

412
- %

3.1%
Ordinary Income

(Growth Rate)
(Ordinary Income Margin)

484
- %

7.0%

(95)
(143.3%)

(1.5%)

389
- %

2.9%
Net Income

(Growth Rate)
(Net Income Margin)

286
- %

4.1%

(67)
- %

(1.1%)

218
- % 

1.7%

(Unit: Million Yen)
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Change in Cost of Goods Sold
Previous Term
2007/10-2008/3

Term under Review
2008/10-2009/3

(% of total sales) (% of total sales)

Cost of Goods Sold 6,991 56.1% 7,514 56.9%

M
anufacturing C

osts

Personnel Costs 1,607 12.9% 1,899 14.4%
Commission and Fees 
Paid 810 6.5% 884 6.7%

Royalties 1,985 15.9% 2,467 18.7%

Outsourcing Costs 1,413 11.3% 1,697 12.9%

Communication Costs 669 5.4% 743 5.6%

Other Expenses 1,204 9.7% 962 7.3%

(Account Transfers) (700) (5.6%) (1,141) (8.6%)

(Unit: Million Yen)
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Change in SG&A

Previous Term
2007/10-2008/3

Term under Review
2008/10-2009/3

(% of total sales) (% of total sales)

Selling, General and Administrative 
Expenses 5,439 43.6% 5,283 40.0%

Advertisement
Expenses 1,489 12.0% 1,828 13.8%

Personnel Costs 729 5.9% 858 6.5%

Commission and
Fees Paid 1,466 11.8% 1,327 10.0%

Research and 
Development Expenses 1,312 10.5% 792 6.0%

Others 441 3.5% 476 3.6%

(Unit: Million Yen)




